SCHEDULE 1

FORM OF CONVERSION NOTICE

Nokian Tvres ple

€130, 400,000 Zero Coupon Canvertihle Bords due 2014

convertible into (Yrdinary Shares of Nokian Tyres pic

(subject to increase vf up to £19.600,000 pursnant to exercise of yn over-alloiment vption)

(Please read the Nustes overleat before compicting this Nolice)

Namer Date;

...................................

Address:

Signature®: L
Telephone Moo ...
FuxNo: e

*Where the Bonds in respect of which this Conversion Nolice s given are evidenced by the
Fermament Global Bund, the Conversion Notice need nol be signed. Tn such a case, delivery of the
Convarsion Notice will constilute confirmation by the benclicial owner of interests in the Bonds e be
vonverled that the information and the epresentations in the Conversion Nutice are true and accurgte
um the dale of delivery.

Ton Nakian Tyres ple (the “Tssucr*)

I"We, being the holders of the Rond(s)/Interesl in the Permancnt Glubal Bond (please deleic as
applicable) specified below, hereby clect Lo converd. the principal amount of such Bonds as specificd
below of which ['We are the holders{s} or in which Lwe have an interest {as specified bilow) for
Ordinary Sharcs of the lssuer {the “Oredinary Shares™ in accordance with the terms and comditions
of the Bonds.

1. Total principal smount and, where apphcable, the scrinl numbers of Bonds 1w which this
nitice applies:

Mhsrnber of Ronds:

Serial numbers of Bonds':

k.

Liwe hereby request that;

(he Ordiniry Shares to be delivered in pursuance of this Conversinn Notice 1o be credited ta
the account of & participant with the Finmjsh Ceniral Secunities Depositary Ltd. {Swomen
Arvopaperikeskus), details of which are set oul below,

Partwipamt -

Member Account T:

" Not required [or Bonds evidenced By the Globul Band,

TN TR e



Notex

(i)

(i)

(i)

(i¥)

(vi)

(vii}

MName:

Addresa-

Any vash payments payable on the exercise of the Conversion Rights shail be paid as follows:
Account no;
ACCount name:

Bank:

Branch:

BortCoder

This Conversion Notice will be void unless the inroductory details and Sections | and 2 are
duly compleied,

Your atlention is drawn 10 Condition 6 of the Bonds with respeet (o the conditions relating to
COMYVELSION,

Dispatch of staiemenis of hold ing of Ordlinary Shares or cash will be made ar the visk and (7T
sent at the request of such person otberwise than by ordinary waily expense of the
Bondholder, and the Bondholder will be required to prepay the cxpenses of, and submit Ly
necessary decuments required in order 1o effect, dispatch in uny other manner speciled
hcrean.

II'a retraactive adjustment of the Conversion Price contemplated by th: Conditions 1s required
in respect of a conversion of the Bonds, stalements of holding of Crdinary Shares for fhe
addilional Ordimary Shares deliverable pursuant 1o such retroactive adjusiment will be
dispatched fn the same manner as (he statements of holding of Ondinary Shares proeviowsly
issued pursuant to this Conversion Notice ur, a5 the case may be, payments of cash will be
made i the manner reguested ahove.

This Conversion Notice my ¥ be completed by ar on behal of an sccounthalder of Furodesar or
Clearstream, Luxembourg or any clearing system in which the relevant Bond is held at such
time which has an imlcrest in such Band.

The helding of an inlerest in a Bond by an accountholder of Lumoclear o Clearsiream,
Luxembourg or any clearing, system in whicl the relevant Bond is held in respect of which
Comversion Rights are heing cxerciscd will be confirmed by the Principal Paxing and
Conversion Apent with the relevani clearing svstem.

Terms used in this Conversion Notice and not otherwise defined have the meanings set forth
i the Trust Deed, dawed 27 June 2007, between the lssuer und The Law Debentuie Tryst
Corporation p.lc.

For Paying and Conversion Alent’s use only;

1 (A Lond conversion identification retercrce: [

(R Date of delivery of CUonversion Nolice to Paying and Conversion Apent:
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(<}
{A)

(B)
()

Conversion Date: (to be filled in by Paving aml Conversion Agenly;

Agmegate principal amount of Bonds deposited for conversion‘represented
by the Permanant (lobal Boads® beiny converted:

Conversion Price on Conversion Date: ... ...

rumber of Ordinary Shares o be fssued: Lo
{disregard fractions) Faction of Ordinary Share in respect of whicl sk
Payment 1s 1 be made

N.B. The Paving und Conversion Agent must complels items | oand 2.

" Delete as appropriate.
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