FORM OT CONVERSION NOTICE

KORTA FLECTRIC POWEE CORPORATION
[1PY 608 1L000,000] [Eaco 401,701,000
Zzra Coupon Convertial: Notes Due 201

1SIN [ X502 76597 20802 TASHHGH 2!

CONMMON CODE No. fO2T69T72][H2763906

COHYTRSION NOTIEC E
(Please read the notes overleal befors completing this Conversion Notise}
Foreiun Tnvestment Ressteation Mumber: e

Tor  Korea Electric Powor Corporation (lhe “Conpuny™) /| 1tihe
HCorversion Sgeenl '}

Ce: Eorea Sceurities Deposilory {the “Share Trastee™)

The undersigned hereby irmevocalily elocis to convert such Noles or porfions thereat as indicated
below {beirg [T 10.000,00077€ 1OO,0000 tn pancipal amount or integral muitiples thereol) nto

S5y American depositary shares (" ADSS”) representing fully pand non-assessable cutmon
shares vl e Company, par value Worn 3,000 per share (the “Common 3hates™).
deposiied with TPMorgan Chase Buauk, N.A., the depositary {the “Depositary™) under the
Arnended and Restated Deposit Agreemen! dated Mav 24, 2004 amwny (he Company, the
Nepaositary and the hobders and beneticial owners from mme 1w e of the American
depositary receipts evidencing ADSs (the “Amended and Resiated Theposit Agreement™).
i accordance with Article 8 of the Indenture dated as of Kovember 25, 2000, batween
the Company and Citibank, N4 London Branch, as [rustce {the *Indenture™),
|* this eption 1 clectod i the bax in (1) below 15 ot checked |

OF

{11 Cotmmon Shares i aceordance with Article & of the Indenture,
[* cheex the box if vou eleet Lo reegive Cammaon Shares upon conversion of the Noles]

Capitalized teanmns used buw not otherwise defined hervie have the meanings wven to ther in the
Tiwtznture

1 Tutal principal amount and idenlifing nambers of Nates and Certificates (or POTHORY
thersof) to he convertad.
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INWITNESS whereol cech ot the parties herelo has caused this Paying and Conversion
Agency Agreement to be excevted by itz duly aathoreed officer gr astorney as o the date first

above written.

AT GO e lon Bl e 2O2RD S 1

KOREA VLECTRIC POWER CORPORATION

[

THTES
Tule:

Citthank, X AL London Tracch
as Trostee, Principal Paving Acent, Principal Comversion
Agent and Ceommen Depositary and Prmectpul lranstar
Agent and None Regtsirar

B

Mamea:
Tizle:

KOREA SECURITIES DEPOSITORY
as Share Trmsiee

By

Name:
Ttle:



[~

b
.

Tolal principal Srmknmt
Tdentifying numbers of Notes (1 relevant )™

ldentitying numbets of Certificatels) deposited n respees of Niotes to be comverted (1
g LR

NLHL ¥ necessary, the dentifying numbers ¢f Notes and Ceriificates can b attached
seperarcly.

= Mot regquired [or Wetes represented by 2 Global Naewe,

{(1h Naree and address of person m whose nang the Common Shares represented by 1he
AT¥Ss are required to be regisizrad in the Company’s register of shareholders:

Name: blorea Sccurities Depository
Address: 34-6 Youdo dong
Younedeungpo-gu
Secral 1501-884
Korea

[it hox at (U} 1= checked w receive Comman Shares]

{1) Named 1 wid addressies) of personis) i whose name(s) the Comman Shares required

ko be delivered oa conversion are to he registered 1n the Comprany s cegister of
sharcholders-

Marme:

-1 . i

* where (i) the Notes w be converted are represented by s Clobal Note or
{ii) Korea Securines Deposiiory is @ be registered as the sharcholder in
the Company s register o[ sharcholders, no signature 15 regquired.

{i) It applicable, name and address of the custodian to whose aecount with Korea
Scourities Depositery he Common Shares are reguired 1o be credingd:

Account lvame:
a0 oL RNy = U
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tad

IWe hereby ach nowledgedlhe bensficial pwner has acknowledzed that b Commaon
Sires deliverable pursgant 1o this Comversion Notice will be deliverad in the nume of
korea Secunties Deposivuy in beok-entry form and no be delivered in phvsical fonm.

() Nenwe and address of person 10 whose account with Kores Sceurtties Depository the
Common Sharex represented by e ADSs are required 19 be credited:

Name: TPMorgan Chase Bank. NOA - {as the Peposaury ender the Amended and
Resated Pepont Agreaimant)

Addves: 4 Mow Yourk Plaza
Moowe Yok, Sew Y ork 10004
LLSA,

21 fa) Namafs) and addressfes} oF personis) in whose name(s) the ADR evidencing the
A reciteeed 1o be delivered on deposis of Cowmeon Shares is 1o he registered
Mame:

Address:

Stenmature®:

* where the Notes o be converted are represented by a Global Note, no sieuslune
is requiracd.
or {b) Name and detatls of account 10 be credited with 1he ADSs;

Wame:

Acourt Number:
B4 Delete as applicable,
(il TWe hereby request ¢ e berelicial owner hereby requests that the ADEs, the ADR
conithicaley or other relevant cvidences of tite lor vhe ADSs {together with any Note
represeniivg any unconverted prineipal smount hereol and any other secoritics or
property}he ssued and delivered {ay myfour visk and expense ¢ at the risk and expense of
the beneticiat owner and the person naned below) to the peeson whose name and address
15 given below and in the mameer specitied below:

MName:

A-3
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blanmer of dispatchs
{110 T'We herehy requestfihe beneticial owner hereby requests that anv cash puvable upon
conversion inrespect of any traction of Cemewn Shares and any Cash Selllemens Ainoung

fzs deforad i the Tndenmrz) bz paid by way of transfer to the following U5, dollar accoun

Beneficiary™s Buenlk's LS, Apon
(hranch m dow York Oy ko, o

A N LTI T, e i e
Benefciars 13ank . e
Bone[etury™s Awcvount Tumbar
Bencticiar™s ™Namea:. ..o

42 |if bos o Q1Y 15 checked 1o receive Common Shares)

1A% ¢ herehy request § the beneticial owner hereby requests that the eermificates or other
relevant evidences of titke for the Common Shares (logether with any other securities or
properyy

it} (a} to the extent penmidied by upplicable Korean law, be dispatehed {al mysour
risk and expense ¢ at lhe risk and vxpense of the heneficial owner and the person
named below) to the person whose name and address is given below ind m he
tanner specifizd helow:

Name: ..
Address:
Manner of dispatell i e

(b} be made availahle [or colleclion at the oftice of the Share Trustee, the Korea
Securities Depositery, a1 34-6, Yoido-dong. Youngdeungpo-gu, Seoul 150-354,
Korea, by the person whose name is given below:

(i1} Wi herehy request/the beneficial owner hereby requests that any cash pavable upon
comyersion it respect of any fraction ol Cammen Shares and any Cash Settlemnemt
Amount {as defined in the Tedenture) be paid by way of transter to the followmg ULS.
dallar account:

A4
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L

Reneiiciary's Bunk™s LS Aeant
Chaamche i New York Clv i e

ABA Nuamber e e e e e
Reneficiary™s Bank:... ...

Beneticiary's Accont Nummbaer
Bemu e iy s NI, e, e

Fhe Certificates i respeci ol the Notes converted hereby gcemnpaniesfuceempany this
Comversion Novice ¥

* Mot applwable [or Netes represented by a Glubal Note.

IWe Liereby declareshe heneficial owuer has declaved that all approvals, consems and
therigsiions {if any) recuired by the Lews and regulations of The Republic ol Korea
(Korea™ g be oblamed by mnedosdic praar e the satd conversion have heon ebiained o
are e ikl foree and clfect and that any epplicable conditior thereto has been commpiled
with Doy nuefusiis,

I#We hereby acknowledgehe benelieial owmer has ackrowledzed that the Camman
Shares represented by the ADSs 1szuable pursuant 1o this Conversion Notice will he
delivered in the name of Kores Sceurities Depasitory, as custodian and will be recorded
m book-entry torm with she ceslodian in the name of the Deposilury under the Amerded
and Restated 1eposit Agiceimnenl ad not delivered in phyaical fonmn. *

* Mot appliceble 1 the box at 117 15 cheched Lo receive Commnn Sharcs,

I'We hereby represent £ hw benefteial owner has represented that no notice of redempiion
has been deposited parsnam o Seeinon 10,03 ot the Indenture, with respect to any of the
MNotes converied herehy.

This Conversion Notice is aceoizpanied by pavient ol all slamp, issue (including, without
lirmtation, abl ADS issuanee o), reglstration or similar laxes and duties {ifany) ansing i
connection with the conversion in fhe courtry of the Canversion Agent in which the Certificates
(it in the form of individual definiive Cortificates) are deposited for comversion, or pavable n
any arisdiciien {olher than Karea} consequent upon the issue or delivery of ADSs, Commeon
Shares andror any other securities, properly or cash to or 1o the order of 2 person other than the
undersigned.

The foltowing showdd he noted:

£il

Lhas Conversion Notice will be void unless the intraduclory details and Seetions 1, 2. 3, 4
and 3 {axs applicable) of 1his Conversion Notice are complered,
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{11

(i

(iv}

(vi}

Diapatch of ADRs, share cortificates or other securiies, property or cash will be rrade ai
the risk and cxpense of the converting Holder and the convernimg Tofdee will be required
o prepay ke capenses of, and submit any necessary documents required in order to
eftect, dispalelr i the manner specitisd.

if i relmoaciive adjussment ol e conversion price of the Notes contemplated by the tenips
and cowdilions ol the Notes 14 required i respect of a conversion of Notes. certilicates {or
L additional A%y and!or Couunon Shares deiiverahla porsuant to such relroaclive
adjustinent (tovether with any other secnvitics, vroperty or cashy welt be delivered or
disparened in lwe same manucr as the ATYSs andior Common Shares, other sceutiils.
prupeity and cash previously dedivered pursuant to the relevant Conversion Notiee.

[t less than Lhe wotal peincipal amowat ol Nole {olher than a Note repeesented by
Global ol i3 10 be converted. @ cow Corlificats worespect of the principal amount of
such Moje not converted will, wihin e Business Nays ot the date of depastl wilkoa
Conversion Auent of the onaial Corsileate inwespeet of such Note Logeiber wath this
Conversioh Notice, be mailed of the risk of the registerad holder of such Note 1w the
address af such holder appearing i the Sote Register.

A converling Holder of Notes who s not resident in Korea may appoint a standing proxy
(a nomtnee’ n Korea by means of 4 comprehensive power of attormey. Stendmg proxies
act on behall of registered shareholders in Lhe exercise of shareholders” nghts and dines,
and under carrent Korean regulations are hated re cortain qualified secunties companies
anct harks in Korea (ncloding licensed branches of non-Korean secunities compiulgs and
banks} authorized Lo act as standing proxy and the Korea Securities Depository, and st
provide reluled servics,

Under current Korean law, o comveriizg Holder of Nodes who 1s & [ureigner must obtain
41t investent registration card and obtain 2 Foreign lnvestment Registration Number
issued vherennder from the Financial Supervisory Service of Korea and repott s
aceuisition of Common Shares or other shares of the Company s the Govemor of the
Finaneial Supervisory Service of Korea, Such repurl can he made by the converling
Holder of Notes or his sianding prosy. A converung Holder of Notes who isnot a
restdent in Korea must glso file a mailing address 1 Korea with Kores Securies
Depositery, m S2oul, Korcea, the Share Trastee of vhe Company.

For Conversion Agent's use only:

LA )

(A1 Note conversion iduniification reference: [ [ KOREA ELECTRIC POWER
CORPORATION Zera Coupon Convertible Notes Due 2011

(BY  Deposit Dater
(€73 Conversion Datel L

(A Agerepate principal amount of Notes to which notice relates:
[JPYTEure]....o v

A-f
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(B)  Aggreeate Tasne Prive ol Noles o which notice relaies ([ 1% of principal
amnouni) MY || loea | oo

fem Comverstor Price on Comversion Thate: L
(D% Numberof Common Shares delwverable: {disrepsrd [ractions) ...
(1 Suiber ol AlYS: issnable (disremard Toctiens) .

Lnuted:

STELALLIFE . iy s e

* The Conversion Agent sl complete Sections 1and 2 in therr entirety.
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