EXHIBIT A
CONVERSION NOTICE

KEPPEL LAND LIMITED S4$300,000,000
2.5 per ¢ent, Convertible Bands due 2013 {the “Bands™)

(Pleaze rexd the rotes overleaf befare completing this Moties )
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“Euroctesr/Clearstream Account MU e Fax Mo e, e

{*delete as appropriate}

Signature‘:

To: Keppel Land Limited (Ihe “sguer”)

IWe, being the holders of the Bonds specified below, hereby irrevocably elec| to convert such Bonds
inte fully-paid orcinary shares of the lssuer (the "Sharea™ in accorcance with the termns ard conditions
of the Bonads.

i Total principal amount, numiber and identifying numbers of Bonds 1o be convertad:-
Total principal amonnt: e
Total number of Bonds: e
ldentilying numbers of Bonds (i relavanty: ...

Identifying numbers of Cenificates depasited in respac: of Bonds o be converted (i relevant)*:

M.E. If necessary, the identifying numbers of Bonds and Cerfficates can ba attached
separaliely,

* Not required for Bonds rzpresented by a Global Certificats

' Where the Bonds to be converad ara evidonood by the Global Canlficate, the Conversion Notice need not be signed. In

shzh B case, dalivery of the Conversion Fofice will canetiuie confiretion by the benefloial cwmer of the Bonds to bDe
converted that the infomation In the Conversion Motkee i e and aceurate on delivery, |f apploatle, 3 copomation should
sigh Wder hand by zn authorsed olficial who must state bissher capacity and print the name of the ralavant comorstion.
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The Shares required to be deliverad on conversion are to be registered in the name of
[EHARE DEPORITARY/CDP] for cradit 11 the following securities account{s).

=T =S

Secpities Account Mumber:

IAWWs heraby request thal he cenificates for the Shares together with any cther securities,
property or cash, including any Singapore Dollar cheque In respect of payment of an
Equivaleat Arnount pursuant to Condition 5.2.3 reguired to be delivered upon conversion, be
dospatched [ar myfour risk and expense} to the person whose name, contact person,
telephone numbers, fax numbar and addrsss is given below and in the manner specified
bl oy :

7= =P
COMtECt PEISOM evvevirsceceee e niseinsrmmr snrea s o ceese

Address: e -

Acoount Mo
Aeccount Mame:

Telephone Number/Fax NumbBer: .. ooe e

The Oedificate in respect of the Bonds converted hereby accompanies this
Carversion Mofics *

T T 1= R
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* Mot reguired for the Global Cerificate.

The tssusr has notified the Conversion Agerts that the |ssuer's register of sharetolders will be
rlosed on the following dates:

---------------------------------------------------------------------

.....................................................................

{i This Conversion Notice will ba void unless the introductory details and Sections 110 4
are coimpleted.

24



(i}

(it}

()

Your attantion i drawn to Condition 6.2.2 of t1e Bonds with respect to the conditions
pracadent which must be fulfiled before the Bonds specified above will be treated as
aftactively eligiale for conversion,

Despaich of share cedificates or olner securities or property will be rmade at the risk
and expense of the eonverting Bondholer and the corwerting Bondhulder will be
required to subrmil any necessary documents requirsd in order to effect despaich in the
mannes specified,

it a retroactive adiustment confemplated by the terms and conditlens of the Bonds is
required in respact of & cenversion of Bonds, cerificates for the additioral Shares
deliverable pursuant te such retroactive adjusiment (logether with any other securities,
property or cash) will be defivered or despatehed in the same marner as lhe Shares,
othar securities, property and cash o, as lhe case may he, Egquivalent Amount
previously issued pursuant w the relevant Conversion Notice.

For Agent's usc only:-

1 (A} Bond conversior identification reference: | ] Keppel Land Limited Convertible
Bonds due 2013

(B} DepositDate: .............coooee.

(Cy  Conversion Dae! .

2 (A Aggregaié principal amount of Bonds in respect of which Gertificates hae

been deposited tor conversin~:
(B} Conversion Price aon Conversion Date:
{1 Number of Sharas issuasle:

3 (if applicable) amcurt of cash payment due to conwverting Bonoroder under
Conditinn §.7.2 in respect of fractions of Shates: e

The Conversion Agent must complele kems 1, 2 and (if applizable) 3.

Delivery of this Canversion Nolice wil constitts confirmation by the bansticial owner of the
Baongs to be corverted and, if ditferent, or, as the case may be, the person designated to be
enterad rto this register of sharehulders of the lssuer that the information and the
representations in the Conversion Molice are frue and aceurate on the date of delivery. No
Share wil be delivered to a holder of a Bond or a persan having a beneficial interest thetein
uniess cach such hofder and benaficial owrer caompletes this Conversion Naotice and axeciies
su7 declumants as the lssuer may reaschably require to ensure the availahilly of any
ewemplion [rom registration under the U5, Sacuritios Act of 1933, as amended flhwe "Becarities
Act™, applicable ziate laws and the lzws of any othar jurisd ctinn.

M2 confinm that liwe have complied with all applicable fiscal or other laws or
regulations applicable in the jurisdiction of the Conversion Agent to whom this
Conversion Notice is presented.

e hereby declare that all approvals, consents and authorsations {if any) raguired by
the laws of Singapare to be ablained by mefus prior 10 the said conversion have been
abtained and a-¢ in full force and effect and that any applicable condition therets has
been complicd with by mefus.
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IMVe represerd and agree that we [A} at the timc of sigring and delivery of this
Conversion Motice arfare either [1) not in the United States {within the meaning of
Regulation 8 {“Regulation 5" under the Securities Act and |we purchased sueh Rond,
or the benefigial interest therain, in a transaction made in accodance with Rule 203 or
Aule 934 of Ragulation S; or {2} Lfwa and ke person who has the baneflcial Interest in
the Bond amfara 2 qualfied institutivnal buyer within the meaning of Rulz 1444 of the
Securitizs Act; (B) understand that the Shares have not been anc will not be registered
undar the Securities Act and are being issusd in accordance with, and subject te, the
requirarnents of Regulation S or annther applicable exemption flrom the Securities Act
and applicable state law, and in accordance with and subject to the laws of other
jurisdictions: and () understand thal the Shares to be issued or transferred upon
corversion of such Bond may be ofiered, sold, delivered, piedged or transferred by
mefue ohly in accordance with the Securities Act and otter applicabde laws and anly (1)
in an offshore transaction in accordance with Rule 203 or 904 of Regulation § or {2)
pursuant to an applicable exemption from registration under the Securities Act and in
arcordance wilk slale Yaw ard ulher applicable laws, and may not be deposited in ary
urresticted depasitary receipt faciliy for the Shares which may exist in the United
Slates unles= and until such time as [fwe astablizh, 1o the satistaction of 1o depositary,
that such Shaves are no longer a “resiricted security” within the meaning of Rule
14HaH3) under the Securities Act and applicatie stats law,

W2 further acknowladge that the seuar and the Trustes and <heir respective affliates
and others will rely upon ke truth and accuracy of the foregoing acknowledgements,
representations and agreements.

e hereby cerlify that all stamp, issue, registration, excise and similar taxes and duties
(if apy) arging on corversion of the Bonds or payabie consequent upon the Issue,
delivery or krans®er of Shares or any property ur cash upon conversion have been paid
or will ba paid by me/us, except that the Issuer will pay all taxes, dutlés and expenses
anging in Singapore on the issue of Shares and listing of Shares on the SGX-51 on
eomversion of Bonds and all charges of the Canversion Agents in cannection therewith,
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