EXHIBIT A
CONVERSION NOTICE

JINDAL SAW LIMITED

¥4,090,000,008 &.75 per cent. Convertible Bonds due 2011
{subject to increase by up to ¥2,270,000,008 pursuant ko an eption expiring on 30 June

2006}

convertlble into equity shares of Jindal Saw Limited

{Ficasc read the notes overleaf before completing this Notice. )

1 =L 1= RS

Address

‘EurcdearnClearstraam, Luxembourg Account
Ma.

{“dnléte-aﬁ appropriate}

“Signature':

- Ta: Gitibank, WA
- Fax Mo.: +44 20 7508 3866

eh: Jindaﬁ Saw Limited (the "lssuwer’)

...... Draim o oenierires e e et ecae

..... Tel Ha. e e

e, being he holders of the Bonds specified below, hereby irrevocably elect to canvert such
Bonds into fully-paid equity shares of the |ssuer fthe “Shares") in accordance with the terms and

conditions of the Bonds. Terms wused in this Conversian Maotice: and nol ctharwise defined have the

meanings given to them in the Paying, Conversion ard Transfer Agency Agreement dated 1 June
2006 between, among otfters, the Issuer and Citibank, N.A. as Principal Agent.

1 Teta principal amount, rumber and identifiing numbers of Bonds to ke convarted:

Total principal amount:
Total number of Bonds;

U when e Gonds Lo e converted aie evidenced by the Giehal Crrificate, the Convarsion Matice need not be sigoed. In

such a cose, delivery of the Comersian Motice will constilule confirrreton Uy the beneficiat saner of the Bonds L bo

coovarted hat the information inthe Conversion Mofice is trea ard accurals an deivery,
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Idantifying numbers of Bonds {if relevanty: ...

Identifying numbers of Cerificates deposited it respert of Bonds to be converted {if
redevanty™ s

N.B. If nocessary, the idemifying numbers of Bonds and Cerificates can he attached
separately,

* Nat required for Bonds represented by a Global Certificate

2z Nameis} and addressies) of personfs) in whose name(s) the Shares required to be
defivered on conversion are to be registerad:

Mame: e
Address: i
Telephorne NUmbBGr

Fax Mumber: e

3 1"We hereby request that the cortificates for the Shares ftogether with any other securities,
property or cash) required 1o ba deliverad upon corversion, ba despatched (at myfour risk .
and expensa) o the persen whose name, contact persan, talephone numbers, Tax number
and address s givan below and in the manner specified below:

Mame: e,

.Qontam Person. s
Address:. . : | T e e e
Account No.:

Accourt Name: e
Tel ModFax Moo e

Manmner of despatch:

The Cerificate in respect of the Bonds convertsd hereby accompanies this Conversion
Motice. "

* Mot required far the Global Cerificate.
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4 The Issuer has notified the Conversion Agents that the ssuer's registar of shareholders
will be closed on the Following dates:

5 IWve hereby renuest that any mash required ko be delivered upon CoTversion pursuant to
Condition 6.1.2 ar 6.2.4 be despatched {at myjour rick and subjoct bo Condition 8,22 of the
Bonds) to the person whose name, contact person, telephone numbers, fax number and
address is given below and in the manner spacified below:

Mame;

Contact Person:

Addrass:

Telephons NumbenfFax Mumber;

Manner of despatch:

B e hereﬁy'r&uresmjt and sgree tﬁjz_it:':: a '.

all approvals, consents and authorisations required by the laws of India o be
abtained by mefus in refation to the said conversion have teen oblainad and are in
full force and effect and that any applicablo condition thereks has been complad
with by mefus;

all stamps, issuc, registration, excise and similar taxes and duties (if any} arising
on conversion of the Bonds ar payable consequent upon the issue, delivery or
transfer of Shares or any other propery or cash upon enrversion have been paid
or will be paid by meius, except that the Issuer wilt pay the expenses arising in
India on the issue of Shares on conversion of Bonds and all charges of the
Conversion Agents in conneclion therawith:

fa) tie hereby declare that liwe have duly appointed as myfour local agent the
person named in section 3 abave and acknowtedpe lhat the local agent is rmyfour
agent and not the agent of the [ssuer; and lbwe further acknowledge that lwe witl
not hotd the Issuer iable for any acts or omissions of the local agent:

IWe are not an affiliate of the 1ssuer or & person acting on behalf of such an
affiliate;

e are not in the business of buying and selling securities, of if we are in such
business, we did rot acquire the Bonds from the |ssuer or any affiliate thereof in 2
“distribution” of Shares;
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MN.B.

{ii}

- il

o {iv}

Ive further acknowledge that the Issuer and the Trustes and their respoctive
affiliates and others will refy upon the tuth and accuracy af the foregaing
acknowledgoments, representations and agreements: arid

HitlWe hareby declare that & copy of this nolice has been provided to the loeal agent.
Drates:

Signed

for and on behalf of the holder af the Bonds specifind above.

Hiis Conversion Notice will be void unfess the introductory details and Sections 1 to 4 are
completed.

Your ailention is drawn lo Condition 6.2 2 of the Bonds with respect to the conditions
precedent which must be fulfiled bafore the Bonds speciliod above will be weated as
effectively aligible for conversion.

Despatch of Share Cerlificates or other securities or propery will be made at the risk anc
gxpense of the converling Bondholder and the converting Bondholder will he reguired to
submit any necessary documents réguired in arder to effect despatch in the marnner = -
sperified. o

‘If &' retroactive adjustment conternplated by the terms “and conditions of the Bonds is -~ -
Tequired- in respect of a conversion of Bonds, .cerificates for the addiional Shares -

defiverable pursuant o such retroaciive adjustmant (together with any other sacorties, .
property oF cash)will be deliverad or despatched in the same manner as tho Shares, other * -

“sécurities, praperty and cash.

For Agent's use only:

1

{Ad Bond conversion identification reference: ...,

(=} Blate on which the Conversiun Nolice is daposited with the Agent:

() Conversion Date: ...
2 (&) Aggregate principal amount of Bonds in respect of which Certificates have been
deposied for convarsion;
{B} Convarsion Price on Conversion Date:
{C) Mumber of Shares (disregard fractions) issuable:
3 (if applicatle} amount of cash payment due to converting Bondholder under Condition
€.1.2in respect of fractions of Shares: .o,
The Cotrversion Agent must complete tems 1, Z and [if applicable) 3.
AOEZIBIZE T i

26



