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SCHEDULE 4
CONVERSION NOTICE

FUNG CHQJ MEDIA GROUP LIMITED
RMB190,000,000 USD Settled Zero Coupon Convertible Bonds due 2012 {the “Bonds™)

(Please read the notes overleaf before completing this Notice.)

=3 . I 1 OO
Adress: 'e B L= N
*Euroctear/Clearstream Account Moo Fasx NOL. e e

("delete as appropriate)

Signature‘ :

To:  Citibank, N.A., London Branch
Fax: +44 207 508 3866
Altention: Ageney and Trust

iWe, being the holders of the Bonds specified below, hereby irrevocably elect to convert such
Bonds inte fully-pald ordinary shares of the Issuer {the "Shares") in accordance with the terms and
conditions of the Bonds, Terms used in this Conversion Motice and not otherwise defined have the
meanings given to them in the Fiscal Agency Agreement dated 10 January 2008 baetween, among
others, the issuer and Citibank, N.A., London Branch as Fiscal Agent.

1 Total principal amount, number and identifying numbers of Bonds to be converted:
Total principal amount: rereeerrerasrrrreerarTTer e
Total number of Bonds: S e e
Identifying numbers of Bonds {if relevant}: ...

Identifying numbers of Certificates deposited in respect of Bonds to be converted (if
FRlEVENTYY . e e

N.B. If necessary, the identifying numbers of Bonds and Certificates can be attached
separately.

* Not reguired for Bands represented by a Global Cerlificate

2 MName(s) and address{es) of person(s) in whose name(s) the Shares required fo be
delivered on conversion are to be registerad:

1 Where the Bands to be converted are avidenced by the Global Certificate, the Conversion Notice need nat be signed. [n
such & cass, delivery of tha Convarsion Notice will consfitute confimation by the benefictal owner of the Bonds to be
convertad that the infarmation in {he Conversion Nofice is true and accurate on dellvary. If applicable, a corporafion
should sign under hand by an euthorised officer wha must stale hls / her capacity.
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Name: PPN
Address:
Telephone Number: ... e e
Fax Number: e e
3 I'We hereby request that [I/We be registered as holder(s) of the relevant number of Shares

in the register of members of the Issuer! {the Shares be delivered to, and registerad In the
name of the Repositary for credit to the securlties account number spacified below] or the
wertificates for the Shares (together with any other securities, property or cash, including
any Singapore dollar cheque in respect of payment of an Equivalent Amount pursuant to
Condition 6.2.4) required to be delivered upon conversion, be despatched hy ordinary post
{(at myfour risk and expense) to the person whose name, contact person, telephone
numbers, fax number and address is given below and in the manner specified below:

=T 1
Contact Person: e
AdOrESET e,

Custodian Account No. ..o
(if applicable):

CDPAccountNa.: e
COP Account Name® e,
Telephone Number/Fax Number: ...

Manner of despatch: ..o

4 IWe hereby request that any cash required to be paid upon conversion be credited to
my/our bank aceount by way of wire transfer, which bank account detalls are given below,

Bank name: o e
Swift Code:
Foraceoumtof:
Accaunt Name:

Actoumt NO, e

The Certificate in respect of the Bonds converted hereby accompanies this Conversion
MNotice,*

? Please ensure that the COP Account Name matches the registered name of the CDP Account No, in the records of
CDR, failing which this could cause a delay in the delivery of Shares. Where the Bands 1o be converted are evidenced
by the Globat Certificate, please also ensure that the COP Accourt Mo. and GDP Agoount Name are included in your
conversion instructions 1o Eurociear/Clearsiream or your Custodlan,

ADBE23481
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Name: e

ADOress. e

* Not required for the Global Certificate.

5 The Issuer has notified the Conversion Agents that the Issuer’s register of members will be
closed on the following dates:

A TE Y TE T Y ETEYRTTSYTYIIRIII I YIEARTTYATTANRS AT AR AR RAR RIS

LT R T ety £ B r TR

IWe hereby certify that at the time of execution and deposit of this Conversion Notice (a) l/we or
the person who has the beneficial interest in the Bonds spegified above isfare not in the United
States (within the meaning of Regulation § ("Regulation $") under the UJS Securities Act of 1933)
and that liwe, or such person, purchased such Bonds or the beneficial interest thereln, in a
transaction made in accordance with Rule 903 or Rule 904 of Regulation S (b) all stamp, issue,
registratlon, excise and similar taxes and duties (other than any income, weaith or other corporate
or personal taxes of the holders of the Bonds) {if any) arising on conversion of the Baonds or
payable consedquent upon the issue, delivery or transfer of shares or cash upon converzion have
been paid or will be paid by the Company and that the Company will pay the expense arising in
Singapore on the issue of Shares on conversion of Bonds and all ¢charges of the Conversion
Agents in conneegtion therewith.

N.B,

{i) This Conversion Notlce will be void unless the introductory detzils and Sections 1 to 4 are
completed in full,

i} Your attention is drawn to Cendition 62 of the Bonds with respect to the conditions
precedent which must be fulfiled before the Bond: specified above will be freated as
effectively eligible for conversion.

(i) Despalch of share cerlificates or other securities or properly will be made at the risk and
expense of the converting Bondholder and the converting Bondholder will be required to
submit any necessary documents required in order to effect despatch in the manner
spacified.

(iv) If & retroactive adjusiment conternplated by tha terms and conditions of the Bonds is
required in respect of a conversion of Bonds, cedificates for the additional Shares
deliverable pursuant o such refroactive adjustment (fogether with any other securities,
property or cash) will be delivered or despatched in the same manner as the Shares, other
securities, property and cash or, as the case may be, Equivalent Amount previously issued
pursuant to tha relevant Conversion Notice.

For Agent's use only:

1 (A) Bond conversion identification reference: ...o.ovivvv v iivenene

* Mo Shares will be issued to a Bondholder uniess the Bondholder satisiles the foregoing conditions.
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(B) Date on which the Conversion Notice is deposited with (and, ¥ applicable,
Cerlificate is surrendered to) the Agent: ...
{C) Conversion Date: .......cceveevvvnnnion,
2 {A) Agaregate principal amount of Bonds in respect of which Certificates have been
deposited for conversion:
{B) Conversion Price on Conversion Date:
Q) Number of Shares issuable:
3 {f applicable} amount of cash payment due to converting Bondhotder under Condition

The Gonversion Agent must complete items 1, 2 and 3 if applicable.

The attention of Bondholders is drawn to Rule 14 of the Singapore Code on Take-overs and
Mergers as the same may fram time to time be amended or replaced. 1n general terms, these
provisions regulate the acquisition of effective control of public companies, Bondholders should
gonsider the implications of these provisions before they convert their Bends. In particular, a
Bondholder should note that ke may be under an abligation to extend a takeover offer for the

lssuer if:-

{(a) he intends to acquire, by the conversion of the Bonds, whether by a series of transactions
over a period of time or not, Shares which (together with Shares held or acquired by him or
persons acting in concert with him} carry 30% or more of tha voting rights of the Issuer; or

{b) he, together with persons acting in concert with him, holds not less than 30% but not more
than 50% of the voting rights of the 1ssuer, and he or any person acting in concert with him,
Intends to acquire In any period of six (6) manths additional Shares carrying voting rights of
more than 1% of the lssuer, by the conversion of the Bonds or otherwise.

Bondholders are advised to consult their own professional advisers.
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