{or reverse of Certificate:)

Transier Cortificate

| | Newe of transferor] de hereby transfer to |Name of transferee] frumber| tully paid 6.854%
Perpetual Subordinated Step-up Preferred Securities o USS1,000 in Liquidation Preference each
(1w Preferred Securifies) registered in my namc in the Register of Partners ol Swiss Re Capital 1
L.P. {the Registery im accordance with the terms of the Amended and Restated Limited
Partnership Apreement of Swiss Re Capital 1 1P, and 1, the sald [Nume of framsferor] do hereby
consent lhal my name remain on the Register until such lime as the transferee’s name may be
entered thercon by or on behalf of the general pariner; And 1 the said [Nome of fransferec] do
hereby aptee 1o take the said Preferred Sceurilies in accordance with and on the erms of the
Amended and Restated Limited Partnership Agreement of Swiss Re Capital I LP. and to be
registered as the limited partmer in respect thereof and to release and indemnify [Name of
transferor] in respect of any obligations in respect of such Prefeered Securities.

1, the [Name of the trunsferee| do hereby accepl tha the Tssuer is recognised in Jersey as an
experl [und and as such it is suitable only lor those whe fall within the definition of “expert
imviestors™ published by the Jersey Financial Services Commission. Requirements which may be
deemed necessary for the peotection of retail or non-expert investors, do not apply o expert
fimds. By acknowledging this stalement [Nanwe of ransferee| expressly agrees Lhat it [alls within
the definition of an “expert mvestor™ and aceepts the reduced reguiremcents accordingty, The
[Name of transferee} s wholly responsible for ensuring thar all aspects of the Issuer are
acceptable (o them, Investmient in experl funds may (nvolve spegial risks that could lead 1o a loss
of all or a substantial portion of such myvestment. A prospective investor who does not fully
understand and accept the nuture of the Issuer and the potential risks inherent in the Issuer should
et Tvest in the lssuer. Further information in relation o the regulatory treatment of experl
funds in Jersey may be tound onr the website ol the Jersey Financial Services Commission al
W, Fersepfac. o,

In comection with any transfer of this Preferred Sceurity accurring prios 1o the date which is two
years aller the later of the original date of the issue of the Peeferred Securities that includes this
Prelerred Security and the last date, i any. that this Prelerred Security (or any predecessor
Security) was owned by the Jssuer or an alliliate of the lssuer, the undersigned confiem that
without utiltzing any gencral solicitation or general advertising:



[check one]
[ Jia) This Prelerred Security is being transterred to the lssuer or an aililiale thereol.
or

{1 |{k) This Prefereed Sceurity is being translerred inside the United States to a QIB in
complignce with Rule 1444,

or

[ |{c} This Preferred Security is being transterred cutside the United States in complisnce with
Rule 904 under Lhe Securities Acl.

or

| I{d) This Preferred Security is being transferced pursuant o the esemption [rom registration
provided by Rule 144 under the Securities Act, which is available.

or

[ ](ey This Preferred Security is being transferred pursuant to an affective registration statement
under the Securities Act.

I addition, the undersigned have provided the 1ssuer and the Registrar such certifications, legal
opinions and other information, if any, as they have reasonably required (o confinn that the
proposed ransfer is being made pursuant to an exemprion fiom, or in a transaction not subject to,
the registration requirements of the Securities Act of 1933, as amended.



i none of the faregoing boxes is checked or if any of the certifications. legal opinions and mher
intormation reasonahly required as set forth above has not been provided, the Registrar shall not
he obligated to register this Preferred Secuntly in the name of any person other than the 1older
hereol unless and until the conditions o any such ransfer and registration sct forth hereln and in
the Agency Agrecment shall have been satisficd.

A witness our hands
Signed by the said

an the day of
in the presence ol

Witness Translotor

Signad by the said
on the day of

in the presence of:

W Eess Transferee



